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To 21% April 2025

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400001

Sub: L&T Metro Rail (Hyderabad) Limited — Audited Financial Results for the year ended
31% March 2025

Dear Sir/ Madam,

Pursuant to Regulation 52 of SEBI(LODR), please find enclosed herewith the Audited
Financial Results for Financial Year 2024-25 as per the prescribed format along with the Audit
Report dated 215! April 2025 by M/s M Bhaskara Rao & Co., Stautory Auditors of the Company.

Request you to take note of the above.
Thanking you

For L&T Metro Rail (Hyderabad) Limited

I, M 4
K'V B Reddy

Managing Director & Chief Executive Officer

Encls: ala

Registered Office:

L&T Metro Rail (Hyderabad) Limited

Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad-500039, Telangana, India
Tel: +91 40 22080000-01, Fax: +91 40 22080771, Web: www.ltmetro.in

CIN : U45300TG2010PLC0O70121



M. BHASKARA RAO & CO 5-D, FIFTH FLOOR, "KAUTILYA",

CHARTERED ACCOUNTANTS HYG_BhG:SA%05%§g§2U?£b|A
PHONES : 23311245, 23393900 DE 3 - :

FAX : 040-23399248 e-mail : mbr_co@mbrc.co.in

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of the
Company pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 as amended

To
The Board of Directors of
L&T Metro Rail (Hyderabad) Limited

Opinion

We have audited the accompanying Statement of financial results of L&T Metro Rail (Hyderabad)
Limited (“the Company”) for the quarter and year ended 31 March 2025 (“the Statement”), being submitted
by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
statement:

i.  is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

ii.  gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards and other accounting principles generally accepted
in India, of the net loss and other comprehensive loss and other financial information for the quarter
and year ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the financial results for the
quarter and year ended 31 March 2024 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibilities for the Financial Results

These quarter and year ended financial results have been prepared on the basis of the annual financial
statements.

The Company’s Board of Directors is responsible for the preparation of these financial results that give a
true and fair view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and ofher accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results that give a true and fair view and
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In preparing the financial results, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
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Other Matters

The figures for quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited
figures in respect of the full financial year up to March 31, 2025 and March 31, 2024 respectively and
unaudited published year to date figures up to December 31, 2024 and December 31, 2023 respectively.

for M. Bhaskara Rao & Co.,
Chartered Accountants
istration No. 0004598

.V. Ramana Murthy

Partner
embership No.206439
Hyderabad, 21 April 2025 UDIN:25206439BMKRAB1853
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Statement of financial results for the quarter and year ended 31 March 2025 2 in Lakhs|
Quarter ended Year ended
Particulars " December 31, 2024 March 31, 2024) March 31, 2025| March 31, 2024
1 ’ i . 2 .
Mixieli 3 2025 (Arakited) (Unaudited) (Andited) (Audited) (Audited)
INCOME
Revenue from Operations 41383 22801 23153 109601 138914
Construction contract revenue 14 (19) (125) 412 850
Other income 330 389 202 1253 1017
Total Income 41727 23171 23230 111266 140781
EXPENSES
Construction contract expenses 14 (19) (125) 412 850
Operating expenses 10250 107717 10969 42174 40006
Employee benefit expenses 1001 947 994 38315 3585
Admini ion and other exp 740 635 427 3149 3603
Finance cosls 22698 23426 24367 94003 117311
Depreciation and amortisation 579 7571 7554 30284 30930
Total Expenses 42282 43337 44186 173857 196285
Profit/(loss) before tax for the period (555 (20166) (20956) (62591) (55504)
Tax Expense:
Current tax = - - = -
Adjustments relating to carlier years - - - (3) -
Deferred tax - - - - -
Profit/(loss) alter tax for the period (555) (20166 (20956 (62588) (55504)!
Other Comprehiensive Income
Ttems that will not be reclassified to Profit & Loss
Gain/(loss) on remeasurement of defined benefit plans (27) - 5 (27.00) 5
Total Comprehensive Income for the period (582) (20166); (20951) (62615) (55499)
a) Debt Equity Ratio* 6.61 6.60 5.06 6.61 5.06
b) Debt Service Covernge Ratio 245 0.94 Negative 0.83 0.75
c) Interest Service Coverage Ratio 245 0.94 Negative 0.83 0.75
d) Networth 80749 81331 143364 80749 143364
¢) (i) Debenture redemption reserve 282 282 282 282 282
(ii) Capital redemption reserve 0.00 0.00 0.00 0,00 0.00
f) Outstanding redeemable preference shares 0.00 0.00 0.00 0.00 0.00
g) Net profit/loss after tax (555)| (20166) (20956), (62588) (55504)
h) Eamings per share
Basic & Diluted (0.,01) (0.27) (0.42) (0.84) (L.I1)
i) Curvent Ratio® 0.15 0.12 0.26 0.15 0.26
j) Long term debt to working capital* Negative Negative Negative| Negative Negative
k) Current liability ratio* 0.1t 0.11 0.11 0.11 0.11
1) Total debts to total Assets * 0.86 0.85 0.82 0.86 0.82
m) Debtors Tumover Ratip *##* 4.55 4.52 4.98 18.80 11,97
n) Bad Debts to Accounts receivable ratio** 0.00 0.00 0.00 0.00 0.00
o) Inventory Tumover Ratio 0.26 0.18 0.70 0.72 248
p) Operating Margin (%) 0,72 047 047 0.56 0.67
q) Net Profit Margin (%) Negative Negative Negative Negative Negative
Notes:
* The Unsecured NCD forming part of promoter contribution for the project are considered as equity.
** Considered Provision for Bad/Doubtful debis as at period end for numerator.
*+** Numerator excludes revenue from (i) Metro segment since the receivable cycle in this business is negligible and (ii) Income (met)
undertaking from transfer of real estate.
1. The above results have been recommended by the Audit committee and approved by the Board of Directors on 21st April 2025,
2. The figures for quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full
financial year up to March 31, 2025 and March 31, 2024 respectively and unaudited published year to date figures up to December 31,
2024 and December 31, 2023 respectively.
3. Revenue from operations for the period ending 31.03.2025 includes income (net) on transfer of real estate business undertaking.
4. Previous figures have been regrouped wh y to conform to the p ion of the current period's accounts.
For and on behalf of the Board ofDiyectors of L&T Metro D 1.04.2025
Rail (Hyderabad) Limited
c
KVB R: A. V. R. Srinivasa Sharma
i3 Director & CHief Executive Officer] Chief Financial Officer
{DIN: 01683467)

Registered Office: "

L&T Metro Rail (Hyderabad) Limited

Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad-500039, Telangana, India
Tel: +91 40 22080000-01, Fax: +91 40 22080771, Web: www.ltmetro.in

CIN : U45300TG2010PLC0O70121
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L&T Metro Rail (Hyderabad) Limited
Statement of Assets & Liabilities
¥ in Lakhs
Puktitninig As at March 31, 2025 As at March 31, 2024
ASSETS
Non-current assets
a) Property, Plant and Equipment 6,167 7,343
b) Investment property 81,022 90,830
¢) Intangible asselts 14,75,000 15,01,749
d) Intangible assets under development - 45
e) Other financial assets 4,521 6,102
) Other non-current assets 527 1,720
Sub-total - Non-current assets 15,67,237 16,07,789
Current assets
a) Inventories 3,096 1,909
b) Financial Assets
i) Investments - -
i1) Trade receivables 1,321 1,716
iii) Cash and cash equivalents 17,177 3,310
iv) Bank balances other than iii above - 400
v) Other financial assets 1,924 35,385
¢) Other current assets 1,268 1,706
Sub-total - Current assets 24,786 44,426
TOTAL ASSETS 15,92,023 16,52,215
EQUITY AND LIABILITIES
Equity .
a) Equity share capital 7,41,300 7,41,300
b) Other equity -6.60,551 -5,97,936
Total equity 80,749 1,43,364
Liabilities
Non-current liabilitics
a) Financial liabilities
i) Borrowings 6,08,271 8,97,774
ii) Other financial liabilities 1,857 4,032
b) Other non current liabilities 55,945 58,409
¢) Provisions 30,394 23,840
Sub-total - Non-current liabilitics 6,96,467 9,84,055
Current liabilities
a) Financial liabilities
i) Borrowings 7,04,372 4,08,112
ii) Trade payables
- Due to Micro Enterprises and small enterprises 216 219
- Due to others 6,385 5,878
iii) Other financial liabilities 88,697 97,302
b) Other current liabilities 14,938 13,121
¢) Provisions 199 164
Sub-total - Current liabilities 8,14,807 5,24,796
TOTAL EQUITY AND LIABILITIES 15,92,023 16,52,215
For and on behalf of the Board of Directors of L&T Metro
5| Rail (Hyderabad) Limited "
o ) &{ (
PN y AL =
f-y 5 VB Reddy A. V. R. Srinivasa Sharma

Chief Financial Officer

Registered Office:
L&T Metro Rail (Hyderabad) Limited

Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad-500039, Telangana, India
Tel: 491 40 22080000-01, Fax: +91 40 22080771, Web: www.ltmetro.in

CIN : U45300TG2010PLCO70121
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Statement of Cash Flows for the year ended March 31, 2025

. X in Lakhs
S. No. Particulars 202425 2023.24
A [Net profit / (loss) before tax (62,591) (55,504)
Adjustment for
Depreciation and amortisation expense 30,284 30,930
Exchange defference on items grouped under 37 59
financing/investing activities
Finance Cost 86,463 1,10,419
Interest income (267) 227)
(Profit)/loss on sale of current investments(net) (672) (651)
(Profit)/loss on sale of fixed assets 6 -
Income/loss (net) on transfer of real estate undertaking (18,744) (51,173)
Operating profit before working capital changes 34,516 33,853
Adjustments for:
Increase / (Decrease) in long term provisions 6,554 6,822
Increase / (Decrease) in other current liabilities 1,791 (559)
Increase / (Decrease) in Trade Payables 504 (1,350)
Increase / (Decrease) in other current financial liabilities (6,375) 3,823
Increase / (Decrease) in other non-current financial liabilities (2,172) (2,583)
Increase / (Decrease) in short term provisions 35 74)
(Increase) / Decrease in other non-current financial assets 1,580 2,515
(Increase) / Decrease in other non-current assets (455) (1,422)
(Increase) / Decrease in Inventories (1,187) (557)
(Increase) / Decrease in Trade Receivables 395 1,153
(Increase) / Decrease in other current financial assets 965 (113)
(Increase) / Decrease in other current assets . 838 (250)
Net cash generated from/(used in) operating activities 36,989 41,258
Direct taxes refinds (net of payments) 1,606 318
Net Cash(used in)/generated from Operating Activities 38,595 41,576
B |Cash flow from investing activitics
Purchase of fixed assets (6,920) (5,242)
Sale of fixed assets 3 -
Net Proceeds from transfer of real estate undertaking 63,420 65,132
Sale/(Purchase) of current investiments 672 651
Interest received 267 227
Net cash (used in)/generated from investing activities 57,442 60,768
C  |Cash flow from financing activities
Proceeds from equity share capital - 3,65,400
Proceeds from long term borrowings - 80,000
Repayment of long term borrowings - (70,090)
Proceeds/(repayment) of short term borrowings 6,036 (3,28,722)
Interest paid (88,207) (1,46,501)
Net cash (used in)/generated from financing activitics (82,171) (99,913)
I(V::_ll;lcg):ase / (decrease) in cash and cash equivalents 13,866 2,431
Cash and cash equivalents as at the beginning of the year ~ 3,311 879
Cash and cash equivalents as at the end of the year 17,177 3,310

{ anaging Director & Chief Executive Officer]

For and on behalf of the Board of Directors of L& T Metro

(DIN : 01683467)

AL V. R. Srinivasa Sharma
Chief Financial Officer

Registered Office:

L&T Metro Rail (Hyderabad) Limited
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad-500039, Telangana, India
Tel: +91 40 22080000-01, Fax: +91 40 22080771, Web: www.ltmetro.in
CIN : U45300TG2010PLCO70121
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} DECLARATION PURSUANT TO REGULATION 52(3)(D) OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS (AMENDMENT) REGULATIONS, 2016

I, KVB Reddy, Managing Director & Chief Executive Officer of the Company declare that
the Statutory Auditors of the Company, M/s M. Bhaskara Rao & Co., Chartered
Accountants, Hyderabad (Firm Registration No. 0004598S) have issued unmodified opinion

on Standalone Annual Audited Financial Results for the Financial Year ended 31st March
2025.

For L&T Metro Rail (Hyderabad) Limited

M wrP‘“‘“)i\
KVB Reddy

Managing Director & Chief Executive Officer
DIN — 01683467

Date: 21%' April 2025
Place: Hyderabad

Registered Office:

L&T Metro Rail (Hyderabad) Limited

Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad-500039, Telangana, India
Tel: +91 40 22080000-01, Fax: +91 40 22080771, Web: www.ltmetro.in

CIN : U45300TG2010PLC0O70121



