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Independent Auditor's Review Report on the Quarterly Unaudited Fmancml Results of the 
Company pursuant to the RegulatiOn 52 of the SEBI (Listing ObligatiOns and Disclosure 
Reqmrements) RegulatiOn, 2015 as amended 

To 
The Board of Dtrectors of 
L&T Metro Rail (Hyderabad) Ltmrted 

We have revrewed the accompanymg statement of unaudited financral results of L&T Metro 
Rail (Hyderabad) Limited ("the Company") for the quarter and mne months penod ended 31 
December 2021 ("the Statement") attached herewith, bemg submitted by the Company pursuant 
to the requirements of Regulatton 52 of the SEBI (Ltstmg Obhgattons and Dtsclosure 
Reqmrements) Regulations, 2015, as amended (the "Ltstmg Regulations") 

2 Thts Statement, whtch ts the responstbthty of the Company's Management and approved by the 
Company's Board of Dtrectors, has been prepared m accordance wtth the recogmtron and 
measurement pnnctples latd down m Indtan Accountmg Standard 34 (Ind AS 34) "Intenm 
Fmanctal Repmimg" prescnbed under the Sectton 133 ofthe Compantes Act, 2013, as amended, 
read wtth relevant rules made thereunder and other accountmg pnnctples generally accepted m 
Indta Our responstbthty ts to express a concluston on the Statement based on our revrew 

3 We conducted our revtew of the statement m accordance wrth Standard on Revrew Engagements 
(SRE) 2410, "Revrew of Intenm Fmancral Informatton Performed by the Independent Audttor 
of the Entity" tssued by the Institute of Chartered Accountants of Indta Thts standard reqmres 
that we plan and perform the revtew to obtam moderate assurance as to whether the Statement ts 
free from matenal misstatement A revtew of mtenm financtal mformatton consists of makmg 
mqumes, pnmanly of persons responsible for financral and accountmg matters, and applymg 
analytical and other revtew procedures A review IS substantmlly less m scope than an audit conducted 
m accordance with Standards on Audttmg and consequently does not enable us to obtam assurance 
that we would become aware of all significant matters that might be Identified m an audit 
Accordmgly, we do not express an audit opmwn 

4 Based on our review conducted as above, nothmg has come to our attentton that causes us to 
beheve that the accompanymg Statement, prepared m accordance wrth the recogmtton and 
measurement pnnc1ples latd down m the aforesatd Indtan Accountmg Standatds ("lnd AS") 
specified under Sectton 133 of the Compames Act, 2013, as amended, read with relevant rules 
made thereunder and other accountmg pnnc1ples generally accepted m India, has not disclosed 
the mformatton reqmred to be dtsclosed m terms of the Ltstmg Regulattons mcludmg the manner 
m which tt IS to be dtsclosed, or that rt contams any matenal misstatement 

5 The figures under the column for the year ended 31 March 2021 under the statement of the profit 
and loss and Statement of Cash flows and the figures under the column as at 31 March 2021 
under the Balance Sheet were audited by other audttor Further, the figures under the columns 
for the quarter and penod ended 3 I Decembe1 2020 p1 esented m the statement of profit and loss 
were reviewed by other auditor Our opmton IS not modified m respect ofthts matter 

Hyderabad, 10 January 2022 



L& f Metro Rml (Hyde1 nbad) Ltmtted 
Balance Sltect as at December 31, 2021 

Pm oculars 

ASSETS 
Non-cmt cut assets 

a) Ptope1ty, Plant and Equ1pment 
b) In ve~tment pt opetty 
c) lntang1ble a<;sets 
d) Intangtble a~~ets undet development 
d) Othet financtal a<;-;et<; 
e) Othet non-cut rent as~ets 

Curt cut '!<;sets 
a) Invehtotte<; 
b) Fmanctal A-;sets 

t) Investment~ 
11) Ttade lecetvable& 
m) Cash and cash eqUivalents 
1v) B,mk balances othe1 than 11 above 
v) Othc1 financtal assets 

c) Othe1 current asset<; 

fOTAL ASSETS 

EQUITY AND LIABlLITillS 
.l!.qmty 

,1) Eqlllty shm e c..ap1tal 
b) Othe1 eqmty 

Lmbthhes 
Non-cur1 ent babdtttes 

1) Fmanc1al hablltttes 
1) Bo11 owmgs 
11} Othc1 financtall!abtlttte<; 

b) PI OVISIOil<; 

CUJ 1 ent habthttes 
a) fmat1ctal habdlltes 

1) Cuuent matunttes of bouowmgs 
11) Othet financtal habllrt1es 

b) Other CUlt ent habJhtJes 
c) Ptovtsrons 

TOTAL EQUITY AND LIABILITIES 

Fot and on behalf of the Boat d of Dn ecto1 s of L&T Meh o Rad 
(Hyder.tbad) Lmuted -~ ~ 

I\~ ~~~~~~~~)}~ 
~pr . ~~(~-..)c J~' BRcdd • :S {I 

nog'"g d.'recto' 8. Choefl:x~uhve Offied] ~), _ ,~ 
~~Ocll3~Y 
~-- _..,-,.,. 

!{m L;~cs 
As 'lt As at 

December 31, Marcll31, 2021 

10,266 62 11,505 85 
1,39,133 68 1,35,508 52 

15,49,390 04 15,69,652 28 
3,920 67 1,34103 
9,521 99 1,359 11 
3,735 27 3,818 14 

17,15,968 27 17,23,184 92 

1,444 34 1,444 92 

12,480 85 -
2,3;37 03 3,093 89 

51,293 09 15,898 12 
20124 49,817 39 

2,932 75 56 74 
1,050 74 1,180 23 

71,740 OS 71,49129 

17 87 708 32 17,94,676 21 

2,43,900 00 2,43,900 00 
(3,76, 174 50) (2,36,303 08) 
(1,32,274 SO) 7,596 92 

9,36,107 21 13,21,333 09 
9,050 50 2,339 85 

10,205 63 6,685 73 
9,55,363 34 13,30,358 67 

8,54,321 77 3,49,05811 
1,08,913 61 1,05,123 29 

1,067 34 2,209 75 
316 76 329 46 

9,64,61948 4,56,720 61 

1 1._81._708 32 17 94 676 21 

~~ 
Rahul Ndosscy 
Clucffl!lanctal Otflccr 



Stntement of Pront nntl loss for lhe_p_erlod endtd DLeemlter 11 Z021 
Qunrter ended Perlntl ended 

Pot llcnlnrs 
De<cmhcr December Deccn1ber 
31 2021 Scpttmhet lO 2(121 December Jl 2020 11'2021 ll 21120 

(Rtllenedl (Rc\lelled) (Rc\lellcd) (Rc\IC\ICd) (Rcvle\\cd) 
INCOMI: 

Rcv.nuc trotn Opcnuons 10 857 09 8 174 33 6 12761 23 933 96 10 279 OS 
Con<tructr~n collin~! CLVcnuc I 287 10 60345 s 326 29 2 579 61 10 193 00 
Other mcomc 48560 5S701 95529 I 703 02 2lH94$ 

I otnl Income 12 629 79 9 664 79 12 409 19 2821662 21291 50 

r\.PCNSLS 
Construction contract c11:pen~cs I 28710 603 45 5 32629 2 57964 1019.300 
Opcrnthtb c~pcn;c< 6 8(7 58 6 '04 02 s 931 25 18 8S41JG 14 lOS 62 
Employee btnchl expenses 62263 629 68 582 75 189779 2 16691 
Adtnnnstralton nod other expcnw< I OSS 40 I 019 72 R5643 3 260 76 2 SIR 75 
rm111CC COSIS 13 S06 28 38 090 35 36 3(18 03 I 18 S91 75 I 07319.31 
Dcprccmlton nnd nmorlts11ton 7614 Sl 7 646 37 741262 22 9WOO 22 3272' 

Tntnl C\pemc< 60 9'3 49 -~ 223 59 56 ~77.38 I 68 12191 I 58 960 80 

I rofill(los>) before hl> for tbL period (48 10171) (44 5'8 81) (44 068 19) (I 39,907.29) ( 1,35,669 30) 

Tox fxpens• 
Currclll In~ 
Income tnx ofprcvtous yenr (35 87) (35 87) -
Deferred hx 

l'rofit/(loss) nrter Ins for the period (48 10171) 144 522 941 (44 068 19 (I 39 871 42 (1.35 669 30 

Other Comprehensl\ c lncomt 
llcnt< tl111 wtll he rccl1-slfi•d to I rofil <:: I oss 
Cl1ut~"" m f11r vnlue of c tslt llow hcdbc.< 

Tutnl Comnrlltcnsl\c Income for lhencrlod _j48 303 71 141 522 9~ 144 068 19 (I '9 871 12 _11 15 66910 

u) llcht Fqully ltnlio* 285 2 71 Ul 2 HS 281 
h) Debt Sen fcc Co\crnge ltntlo*•• 2 57 1.35 Not Appllcnblc*• I 24 Not AppliLnble** 
c) lnlere\1 Ser-Ite Co\crnce Iloilo ••• 2.57 I 61 Not Applltnble** 117 Nol Appllcuilleu 
d) Nehturth (I Jll74 50) (39 447 86) n,670J2 (I 1H74 50) 92 670 32 
L) Net prufit nrter tat (48 10171) (41 522 94) (44 068 19) (ll? 871 42) (I 3' 669,JOI 
0 Cnrninhs per >htttl (I 981 (! 81) 076) (571) (176) 
bl Current Rnllo* II 52 0 52 0 69 11.52 069 
h) Lotti, term debt to \\orkmJ, utpllnl* NccnliH Nc&ntl\c Ntgntl\c NLgnthc Negnlivc 
I) Current llnhiHt\ rnlio* oro 0 09 II UK 0 10 0 08 
j) I otnl debts tu totnl Assm • 073 072 1172 071 072 
kl Dthtnrs Tnrnmcr Rullo 0 22 0 27 0 28 010 028 
I) lm utlut-y Turntn cr Rolin Nil! All(lllcnble Nut Appllutltle Not Appllcnhl~ Nol,\ppllcnble Not Appllenhle 
m) Opcrnllng Mnrcln (%) 262Z/ Ne!,ttlhe Nccnlhc 6 78o/ NcJ,nllvc 
nl Net l'ront lllnr In l I l Nconlhe Nc nthc NunlhL Ncunthc NcRnlhc 

Notes 
' The NC'D & Sub-ord1111nte debt fonnlllb put of promoter colllnbut1on for the pro;cct are cmmdcrcd ,, cquny 
.. n •• opcrntlons oflhe company were suspended forSIJ,ntficnnt pan of the pcnod lllthe currcn nn,ncml yc 1r due to lock down unposed by Govcnnncnt 

on 1ccounl ofCOVID IIJ Hence the d~>olo<ure orthe rnlln< nrc not npphcnhle 
'" Numcnnlor for thLSe r111os mcludL •••h 11\Jtl.Jble on boo~s 111d all rclev1n1 Oller1t10il11 cnsh support provtdcd by the promoter>, 
I On the 30th Dcc•mhcr 2021 the Comp1ny h1s completed rep tymcnt of entire Rultcc TLnn Loons by rn•sfnJ, fillnllclllJ, throuJ.h NCDs .~ Cl s 
2 Titc 1bov• rc<uh< hn\c been r•commcnd•d by the AudU Comnnuee and Ullprovcd by tl1c Board of Directors on IOllt Jnnu11)'2022 
1 Tite ~tutulory nudhors orthe Compnny Imve cnrned outu hunted reYJew ol the nforesBid rci!Uh< 
4 Prcvtous ligures h1ve been rewouplld wherever nece""IY to conlmnto the.prc<entnltonnfthe cnrrcnt pcrtnds nccounl< 

'tin Lacs 
Yc1r cntiNI 

nlnreh ll 
20211Audlledl 

18 961 86 
IS 808 22 
3 833 35 

38 603 42 

IS 808 22 
21 193 OJ 
2 831 06 
3 489 IS 

14210673 
29,819 71 

11527792 

(I 76 674 50) 

I 76 674 50 

(176674 501 

2 8' 
I 10 
I 51 

759692 
(1?6671 50) 

(7 24) 
0 611 

Negntl\e 
0 08 
071 
016 

Nul Appllctthl• 
NC!,llliH 
N!!!.nlht 



Statement of Cash Flows for the period ended 31st December, 2021 

Particulars 

Net profit I (loss) before tax 
Adjustment for 

Depreciation and amort isation expense 
Finance Cost 
Interest income 
Dividend received 
(Profit)lloss on sa le of current investments(net) 
(Profit)lloss on sa le of fixed assets 
Other non cash items 

Operating profit before working capital changes 

Adjustments for: 
Increase I (Decrease) in long term provisions 
Increase I (Decrease) in other current li abi lities 
Increase I (Decrease) in other current financial li ab ilities 
Increase I (Decrease) in other non-current fin anc ial li abilities 
Increase I (Decrease) in short term provisions 
(Increase) I Decrease in other non-current financial assets 
(Increase) I Decrease in other non-current assets 
(Increase) I Decrease in In ventori es 
(Increase) I Decrease in Trade Receivables 
(Increase) I Decrease in other current financial assets 
(Increase) I Decrease in short term loans and advances 
(Increase) I Decrease in other current assets 

Net cash generated froml(used in) operating activities 
Direct taxes refunds (net of payments) 

Net Cash(used in)lgenerated from Operating Activities 

Cash flow from investing activities 
Purchase of fixed assets 
Sa le of fixed assets 
Purchase of current investments 
Sale of current investments 
Dividend received from current investments 
Interest received 

Net cash (used in)lgenerated from investing activities 

Cash flow from financing activities 
Proceeds from issue of Equity Share Capita l 
Proceeds from long term borrowings 
Interest paid 

Net cash (used in)lgenerated from financing activities 

Net increase I (decrease) in cash and cash equivalents 

(A+B+C) 
Cash and cash equivalents as at the beginning of the year 
Cash and cash equivalents as at th e end of the yea r 

For and on behalf of the Board of Directors of L&T Metro 
Rail (Hyderabad) Limited 

2021-22 (9M) 

( I ,39,87 1.42) 

22,939.00 
I ,18,591.75 

(868.82) 

0.03 

790.54 

3,5 19.90 
(1,142.41) 

319.38 
6,7 10.65 

(12.70) 
(8, 162.88) 
(1 ,193.5 1) 

0.58 
756.85 

(2,876.0 l) 

49,745 .64 

48,456.02 
596.76 

49,052.78 

(3,491.78) 
(0.03) 

( 12,480.85) 

868.82 
(15,103 .84) 

93 ,624.44 
(92, 178.40) 

1,446.04 

35,394.97 

15 ,898. 12 
51,293.09 

Rahul Nilossey 
Chief Fin ancia l Officer 

~in Lacs 

2020-21 

( l ,76,674.50) 

29,849.7 1 
1,42,106.73 

(3,7 16.96) 

2.47 

(8,432.55) 

3,831.88 
(325.85) 

8,940.29 
(6,100.04) 

(111.64) 
(303.60) 

2,076.03 
(600 .1 8) 
(164.05) 

(11.49) 

( 129.50) 

(1 ,330.71) 
2,076.03 

745.32 

(32,445 .09) 
(2.4 7) 

3,7 16.96 
(28, 730.60) 

(0.00) 
l ,99,908.30 

( l ,81 ,400.04) 
18,508.26 

(9,477.01) 

25,375 .1 3 
15,898.12 


