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To 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

1 th October 2024 

Sub: L& T Metro Rail (Hyderabad) Limited - Unaudited Financial Results for the year ended 3Q1h 

September 2024 

Dear Sir/ Madam, 

Pursuant to Regulation 52 of SEBI(LODR), please find enclosed herewith the Unaudited Financial 

Results for half year and quarter ended 30th September 2024 as per the prescribed format along with 

the Limited Review Report dated 30th September 2024 by M/s M Bhaskara Rao & Co., Stautory Auditors 

of the Company. 

Request you to take note of the above. 

Thanking you 

For L& T Metro Rail (Hyderabad) Limited 

It:~ 
Managing Director & Chief Executive Officer 

Encl: a/a 

Registered Office: 
L& T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad, Telangana-500039. 
Tel: +91 40 22080000-01, Fax: +91 40 22080771, www.nmetro.in 
CIN : U45300TG2010PLC070121 



M. BHASKARA RAO & CO 
CHARTERED ACCOUNTANTS 
PHONES : 23311245, 23393900 

FAX : 040-23399248 

5-D , FIFTH FLOOR, "KAUTILYA", 
6-3-652, SOMAJIGUDA, 

HYDERABAD-500 082. INDIA. 

e-mail : mbr_co@mbrc.co . in 

Independent Auditor's Review Report on the Unaudited Financial Results of the Company 
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Req uirements) 
Regulation, 2015 as amended 

To 
The Board of Directors of 
L&T Metro Rail (Hyderabad) Lim ited 

I. We have rev iewed the accompany ing statement of unaudited financial results of L&T Metro 
Rail (Hyderabad) Limited (" the Company") for the period ended 30 September 2024 ("the 
Stnternent") attached herewith, being subm itted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requireme nts) Regulations, 2015, 
as amended (the "Listing Regulatio ns"). 

2 . This Statement, which is the responsibility of the Company's Management and approved by the 
Company 's Board of Directors, has been prepared in accordance with the recognitio n and 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Inte rim 
Financial Reporting" prescribed under the Section 133 of the Companies Act, 2013 , as amended, 
read with re levant rules made thereunder and other accounting princ iples generally accepted in 
India. Our responsibil ity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with Standard on Review Engagements 
(SRE) 24 10, "Review of lnterim Financial information Perfonned by the Independent Auditor 
of th e Entity" issued by the Institute of Chartered Accountants ofJndia. T his standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement is 
free from material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for finan cial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of a ll significant matters that might be identified in an audit. 
Accord ingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
be lieve that the accompany ing Statement, prepared in accordance with the recognition and 
measurement principles la id down in the aforesaid Indian Accounting Standards (" Ind AS") 
specifi ed under Section 133 of the Companies Act, 2013, as amended, read w ith relevant rules 
made thereunder and other accounting principl es genera lly accepted in India, has not disclosed 
the information required to be di sc losed in term s of the Listing Regu lations including the manner 
in w hich it is to be di sclosed, or that it contains a ny material misstatement. 

Hyderabad, I I October 2024 

M.V. Ramana Murthy 
Partner 

Membership No.206439 
UD!N: l~l.0~'-\30,~K.A.0fbV 1814. 



L&T Metro Rail L == 
Hyderabad r 

L&T Metro Rail (Hyderabad) L imited 
Statement of Assets & Liabilities 

~ in Lakhs 

Particulars 
As at September 30, As at Mno·ch 3 1, 

2024 2024 
ASSETS 
Non- c un·e nt assets 

a) P roperty, Plant a nd Equipment 6 ,769 7,3 4 3 
b) Investme nt property 91 ,8 16 90,8 3 0 
c) Intangible assets 14 ,88, 12 9 15,0 1,749 
d ) Intangible assets u nde r deve lo pme nt 463 4 5 
e ) Othe r financ ial assets 5 ,296 6 , 102 
f) Othe r non-current a ssets I 6 98 I 720 

Sub-total- Non-cu rrent assets 1594171 16 0 7 789 

C urrent asse ts 
a) Invenro ries 2.675 1,909 
b) Fi nancial A ssets 

i) Investments 6 ,758 -
ii) Trade receivables 1,54 7 1,7 16 
i ii ) C a s h and cash equivale nts 1,564 3,3 10 
iv) Bank balances other tha n iii above 400 400 
v) Od>er financial a ssets 2 ,446 35,38 5 

c ) Od>er curre nt assets 909 I 70 6 
Sub-total - Current assets 16,299 44,426 

TOTAL ASSETS 16 10,470 16 52 2 15 

EQUITY AND LIABILITrES 
Equity 
a) Equity s hare capital 7 ,4 1,3 00 7,4 1,300 
b ) O d1e r e quity -6 3 9 803 - 5 97 936 
Tota l equity I 01 497 I 43 364 

Liabilities 
No n- c u n-ent liabilities 
a) F inancial l iabilities 

i) Bo rrowings 6 , 10,678 8 ,97,774 
ii) Other financial lia bili tie s 3,348 4.250 

b ) O d1er non current lia bilities 5 8 ,2 0 5 58, 19 1 
e) Provisions 27 577 23 840 
Sub-tot a l - Non-c un·ent liabilities 6 99 808 9 84 055 

C urrent liabil it ies 
a) Financia l l iabili t ies 

i) Bo rrow ings 6 ,8 8,4 19 4 ,0 8, 11 2 
i i) Trade payable s 

- D ue to Micro Enterpri se s and s mall e nte rpri se s 73 2 19 
- D ue to others 5,9 7 0 5,878 

i i i) Other financi al l i abil ities 1, 13,495 1.09,676 
b) Other curre nt liabil ities 1,01 2 7'17 
c) Prov is ions 196 16 '1 
S u b-totn l - C u•·rent liabilities 8 09 165 5 2 4 796 

TOT AL EOUlTV AND LIABILITIES 16 10 4 70 16 52 2 15 

Fo'""' •• '"""" •"'• B~o•~<'on •< L&T Mu~ 
Rail (lly derabad) Limited ~ 

··~~~ ~ 
-.... " ddy 

(/, [Managing Dlr~J~ C hief Executive O fficer) C hie fFinanc ial Officer 
(D I : 016834671 

~Ul ~ ~ 

Registered Office: 
L& T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nago/e, Hyderabad, Telangana- 500039. 
Tel: +91 40 22080000-01, Fax: +91 40 22080771, www.ltmetro.in 
GIN: U45300TG2010PLC070121 
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S lulen .cnt nf tu•au tlit eci.Htltntln lnne finunc:iul n·.!'ulfs fHI' I he ( tu1r1 e1· unc i s x ann n t iL" (:'nck d JU Sc- ll e n•l..ra· 2 0 24 

Q u n1'1e 1· cndccl IJoc.-iocl ctulctl 

l~nrticulurs 

INC OI\·U : 

RcVCIII~ f ron1 Opcr ati o mc 
Cons lruc::llo n conlJ·act revenue 
Othct 11M:Oilte 

Totnl lucotnc-

.. :.XJ' .. :NsJo: .. "-
Constnt~o:taon conu·a c l cxa"-!aeo~cs 

OpcrRt i ug. Clq')(::I~C:!I 

1 ~111ploycc bcncfil eXpenSes 
AdnUm~lJ nh on nnd othe r c ,q'H::n. .... cs 

FlllUHC:C cosL...: 

0CJU CCI A li O n lllki aJHOI'h ~llhOn 

fl' ront/(ln .'!llll) he fore tux fur the JK'riod 

~rox I!Jq)CilSC' 

Cut t ent tax 

AdJtL'>lnlCnL~ r clatutg to cm·lic•· )1\!tll".!j; 

l>cfcn-cd tax 

O t hc r C on1p rl'hensivc lnc:unt<C 
b::rn.•o~ tJmt Wlll 1101 be rcdusslflcd to f'1o lit & Loss 
(iom/ (IOs$) o n rcnx:a.stucmc nt of d e fined benefit p lnns 

rotul Cnmnrchcnsiv~ lncHniC' ft'lr I h e period 

t ) l)et.u F:q uity ltutio"' 
l) llehl sc-.-vicc <:ovcntgc l lutiu• •• 
:) lnlcn:ICI Service> C:ovent~r llu l in ••• 
I) Net wort h 

!) ( I) l>c h e nlure I"C d c rupdun reser-ve 
(H) Cnllit~tl rcdcn•plio n ~serve 

') Out~tun4Ung rcdc"" nu.thlc prll:':fcorcncc !lil b nrcA 
t} Ne t proflt / loll.s nft e r tMX 

1) lo:Mn~lnglll pcr!ltui i"C' 
Omdc & nuurctJ 

) C urrent llurio* 
1) L llng tcnn debt t o wor'ki i'J( c .u pilul• 

k ) Cu~nt lhthilily nttlo* 
) Torul de hi ll. 10 tolu l A.111.u~ t11 • 

lt) l)c htn n& "l "u ntovcr IC.nl iu •••• 
1) IJud UchU to Ac..:otull!l ~ct•IV1lhlc ru tit•'" • 
• ) Inventory Tun1ovcr U .. nt lo 
p) o ,w n • tin J! MH~in ( '"/u) 
~) Nt:"; t Profit Mnr:e ih 'Y. 

Notes 

Scr,tcudiC'r J0,1U24 
( lt.evicwed) 

233 18 
) 6 

2 42 

_ ;23~96 

36 
10579 

9R9 
942 

2409R 
7SS9 

4420 3 

(2060 7) 

0 
0 
0 

206U 7 

0 

(20607) 

S.96 
Ne!~u tivc 

Nc~ufivc 

101497 

2 M2 
tUJU 
o.ou 

(20607) 

(0.28) 
0 . 11 

Ncgnfiv~t 

0. 10 

O.A4 
4.60 

o.un 
n . 2n 

0.47 
Ncl!u tivc 

.June 3 0 ,2U24 
S cplen ... l~r 

30,2023 
( lbviewcd) 

ll.evicwccJ 

Sc ptend~r 

3 0 .2024 
Reviewed) 

22099 73214 4 5 41 7 
381 0 41 7 

29S 233 536 

2277!fi: 73447 46370 

3R t 0 417 
10570 97 16 2114R 

912 893 1900 
K2 0 IJRS 176 1 

237M I 294 97 47879 

7575 7 M4.S I 5 13 4 

44UJ9 49336 HH239 

(2 1264) 241 11 (4 1869) 

0 0 u 
( 3 ) 0 ( 3) 
(I 0 0 

2 12 6 1 241 11 4 IH66 

0 0 0 

2 126 1 2411t 411166 

~.ss 4.1 7 5.96 
fl. H7 ~-~!§ 0.7!11i 
H. H7 ~-~!fi: 0.75 

122103 ( H77Hfl) 101 4')7 

2H2 2H2 2H2 
u.on ( ).()I) 0.011 

n.uu 0 .00 0.00 
(1 1261) 241 11 {4 1H66) 

(0.28) O.!lli2 ( 0.56) 
n . 3G 0 .2H 0.1 1 

Negutlvc NeJ.,tu livc Ncga c-ive 

0 .09 U. l 2 0 . 10 
H.1U 0.79 U.H4 
3 . 13 3 .36 9 .1 7 

U. Ofl n.Jo 0 .011 

0 . 17 u.~7 U.3!'ii 

0 . 46 n .R!t 0.47 
N cl!ut ive 0 .3.3 NcS!llliVc 

• "llte Unsc:curcd NCD &. S u b-oordinante debt( lC D) fo n1ung par1 of promo1cr contnbution for the J>IOJC:Cinrc considct·ctJ us equity. 
•• Con."''idc.-cd Provision for U nd/ l)oubt fill U<::btg u s ut JlCII OU e:nd fo r nusncrnto r . 
••• N!Ultcrotor fo 1 Utcsc rutJos anc l udcs nil rc lcvunt o p cntti o nn.l cash Slll)j)OI·t rwovadcd b y U1c pi"OillOtc r l!l um.l C ush avmlilbl c lu ho(lk.~. 

.~cpt c n1l~r 

30,'2023 
__ (ltcvicwcd 

9 4 106 
350 

5 22 

9o197R 

350 
193 19 

1666 
2 140 

65076 
15699 

IU4250 

(9272) 

0 
0 
0 

9272 

0 

9272 

4. 17 

1.27 
1.27 

(H77HO) 

2H2 
u.oo 
0 .0 0 

(9272) 

( 0 .20) 
0 .28 

N'C$!U iivc 

0 . 12 
U. 79 

5.77 
0 .26 
l.2 6 
0 .77 

Neg~ l iVe 

~ II\ •khs 

Venr CIUi c cl 

Mun:h 11,20'24 
(,1\.t.M.Iitc cl) 

13 H914 
R.S O 

1017 

14U7H I 

KSO 
40006 

3SM5 

3603 
1 173 11 

30930 

1962.H.5 

( !\SS0 4) 

u 
0 
u 

!'i!"i!liiCM 

0 

~~5CI4 

~.06 

U.7S 

U.7S 
143364 

2 H2 
II.«ICI 
u.on 

( S!'i!'ifl4) 

(1.11) 
fi .:Z.6 

Nc-e.n CiVC! 

0 . 11 
U. H2 

'1 .97 
fJ.IIU 

2.4H 

U.67 
Nc •ntiVC! 

•••• Nunte• niOr cxclull~.:s •·eve m ac fr·on1 (i) Mcu-o scg.u-.:nl sin ce the r ccci vnh lc cycle: in Uli.s bus iness i s ncgJ 1gihlc und (ii) Jncnn 'll! ( net) undc n :1kinr. li om 1rnns iC1· ofrcnl C.:Shllc. 

l11c nhovc n :sults, dul y rcco1n t~m.lcU by the Aucht C(tltln.,. Ucc on lOlh Octl'lbCt 20211. lm vc been npJll'nvc~l h y thc Uounl ofDin :clo rs on 1 l th Octnh~,:r 2024 nnd ljnlltc~l H.cv u::'v 
c urr1e:U o ut h v the Statutory Aulhtnrs 
PtcV10U.~ ligun,;s have b cc1t ICWOU(\Cll 'Wherever nccc.s~nry 10 confonn to liM! f)fC SCIII;•I• O•\ o flllC c ur r ca\1 pcnCKI'~ a ccoau1L" 

l •or 11ncl on b e half o f rh~ UQnl'lJ o f O i t'C!.:o t nnc c.•f 1...&.~1- M~ rro 

RMi.l ( lly den•hnd) Limited ~~ 

KVB l tcch 

(Mnnnr.i ng Dircct.<u· & C hic : c u tivc Officer) 
(DIN : 01683467) 

Registered Office: 
L&T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad, Telangana- 500039. 
Tel: +91 40 22080000-01, Fax: +91 40 22080771, www.ltmetro.in 
CIN: U45300TG2010PLC070121 
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S t ate rnent of Cash ~o""s Cor the pe 1'"iod e nded Scpte tn~ r 30 2024 

A Net p rofit I ( loss) befoa·c tax. 
Adjustment for· 

J)cpn.:ciati o n a nd amonisuti o,, ..:xp cn .... c.; 

l ~xchung...:: d c ft-i.;n.;ncc o n itCn1.<; £;1"C.l Upcc.J under· 
ti n unci ngl i n vcsti n g a cti v iti...:s 
Finu n c.,; Cost 
Jntcn.:st incornc 

( l , t·o ·tit)/loss on sal e o f' c w ·n.:nt invcsli11Cnts(n ct) 
( Pr·o fit)/ lus~ o n s ail!. or ti x.cd a ssct.q 
Inco me/loss (n~,;t) on tra.ns ti.:r ofn.:ul cstutc t.lnc.h .:.rtaking 

o..,enuing pt-ofit bef"o.~c workin~ cnpit nJ c hnng.es 
Adjushncnts f"or: 

lncn.::a.sc I ( l.:>~r .. a;rcasc) i n long t...::rm pruvi~it.H"-" 

lncn.::us...: I ( l~ccrca.sc) i n oth er curr e nt li uhili ti \.:s 
lncrcn.sc I (DI.!Crcasc) i n · r ~nu.Jc P:."lyuhlc~ 

Increase I ( J..)ccr ca.sc) in other curr·cnt fin .• .u'\Ciol liabilities 
Increase I (J:>ccr casc) in other non-curr..:nt financial l iabi lities 
Increase I (Decrease) in short term provisio ns 
( Jncreas c) I Dccrcas..: in other non-cw-rc nt linancio.l osscL~ 
( lncrco.sc) I J.)ccrcasc in other nc.:ln-cw-rcnt osseL~ 
( Increase) I Decrease in Invento ries 
( Increase) I C>ccreasc in · r·r adc Rcccivuhlcs 
( Incr ease) I f)ccn.;.a s\.: in o ther current fin:;.tncial ussels 
( Increase) I J.:>ecr c.as-.;. in oLhcr current ussctS 

Nc l cash gene l'"'atcd fr-onV(u sc d in) o pcroling n c: tivities 
J')i r cct Luxes refUnds ( n et o t·rK•y rnc t, lS) 

Ne l C ash(uscd in)/ gencr·atcd f•-orn Opcr"1:tling Activities 

0 Cas h O ow fr·om invest ing a ctivities 

Pt...u·c hasc oftlxcd ass..:ts 
Sal e o ·f fi xed assc..;ts 
Nct Pt·uc~,.;cds fi-o1n tro.n.s t \.! r of r...:al ...:stu t ...: ut'\t.l c r taking 
Sa l c / ( P\.u·chasc) o f-ct...uTcnt investments 
lntc rcs t recci vctl 

Nel cash ( u s ed in)lgcnenlted fr-on' inves t in~ activities 

c Cash now f"rOnll financing a c tivities 

Procc..::cds fi-orn equity s hare capita l 
J>roc~,;c..::ds fi-on'l l o n g term born.l\.vin& 
l t.c..::po.yrncnt o f long tcnn borro·win.gs 
Pro cccds/(r cpayrncnt) ot- short tc..::rn1 borrow in~ 
lntcrcs t paid 

Ne t cash (used in)/gencrated fr"'' n11 financing "clivities 

Net inc l"e RSe I (decrease) in cas h a n d cnsh equivale nts 
(A+ B +C) 

C n s h and cash equivalents a s a I the ~ginning of the year 
C n s h a nd cash equivalents as at the e nd of the yen •· 

Rnil (llyder""Hbad) Lin11.i tc d 1 

~ 

2024-25 (Hil 

(41 ,866) 

15. 13'1 
'13 

4 3.9X5 
( 172) 
(21! I ) 

6 

16,849 

3.7 3K 
2 66 
( 5 3) 

3.9 19 
(90 1) 

3 2 
806 
(24) 

( 7 66) 
170 
443 
7 9 7 

25,276 

25 276 

(2.453) 
2 

32.496 
(6.477) 

17 2 
23,740 

2 1 .986 
( 72 7 48) 
( S O 762 

( 1 ,746) 

3 3 1 () 
I 564 

~In Lakhs 

2023- 24 1!.!!l.,_ 

(9,272) 

I 5 .699 

ft J . tJ i f< 

( 139) 
(333) 

(5 1. 173) 

16.200 

3 .4 2 0 
94 

( 2.0 2 3) 
5.599 
(997) 

( 17) 
1. 0 15 

( 2.4 7 7) 
( 228) 

1.296 
KR 

91\6 

22,936 
I 239 

24 175 

(2. 6 13) 

6 5 . 133 
( 2.76 R ) 

139 
59,89 1 

KR. OOO 
6 5.000 

( 7 0 .090) 
(73 . 1 19) 
(R3 967 ) 
( 74 1 76 

9,890 

X7 9 1om 
Fo •• andon behalfofthe~O;ll ofO~"r-c: to -s ofL&T Mct•'"O 

~ 
KVI•<I<.Iy 

IMu;-1,! &Chic..:: ·:x...:.~..:uti vt..:Otlicc r· J 

A. V . R. •·nuvusn S h n nun 
C h icf Finunuiul ()lliccr 

ff · . f' ~ (DI : 0Hl83->67) 

Registered Office: 
L& T Metro Rail (Hyderabad) Umited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad, Telangana· 500039. 
Tel: +91 40 2208()()()()..()1, Fax: +91 40 22080771, www.ltmetro.in 
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